
R. T. JRIN & Co.
CHARTERED ACCOUNTANTS

Independent Auditor's Limited Review Report on standalone unaudited euarterly Ff,nancial
Results and Year to date Results of the company Pursuant to the Regulation 33 of the sEBl (Listing
obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Greycells Education Limited,

I ' We have reviewed the accompanying statement of standalone unaudited financial results (,theStatement') of Greycells Education Limited ('the comfany,) for the quarter ended 30September 2019 and the year to date results for the perloo I April 2019 to 30 September2019, being submitted by the Company pursuant to the requirements of Regulation 33 of theSEBI (Listing obligations and Disclolure,|3ouirements) Regulations, 2015 (as amended),including relevant circulars issued by the sEBf from time to time. Attention is drawn to thefact that the cash flow figures for the corresponding six month period ended 30 September

3lll3::-9e_en 
approved bv the company's noaro orpirectors, but have not been subject toauolt or revlew.

2' The Statement, which is the responsibility of the Company's Management and approved by
the company's Board of Directors, has been prepared in aclordancriritr, trrr r..oinitlon and
measurement principles laid down in Indian Accounting Standard 34, Interii Financial
Reporting ('lnd AS 34'), prescribed under Section 133 of th-e Companies Act,2013 (,the Act,),
SEBI Circular CIR/CFD/F AC16212016 dated 5 |uly 2016,(hereinafter referred to as 'the SEBI
Circular'), and other accounting principles generaliy accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3' we conducted our review of the Statement in accordance with the Standard on Review
Engagements (sRE) 2410, Review of Interim Financial Information performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.A review of interi.m finaneial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures' A reviewis substantially less in scope than an auaitionaucted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequ"ntly, do",not enable us to obtain assuranoe that we would become aware of uti ,igdfi";nlmottrrs ttutmight be identified in an audit. Accordingly, we do not express an audit opinion.

4' No impairment testing has been done by the management in respect of the investment inwholiy owned subsidiary company- EMDI (overseis) FZ LLC, Dubai and hence we are
unable to comment whether any such impairment provisioning is required.

5' Based on our review conducted as above, nothing has come to our attention that causes us tobelieve that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in lnd AS 34, prescribed under Section 133 of ihe Act, theSEBI Circular, and other accounting principles generatly accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33of the SEBI (Listing obligations and. Disclosure Requiremenis) Regulationsj20l5 (as
amended), including the manner in which it is to be disclosed, or that it c6ntains any material
misstatement

For A. T. Jain & Co.
Chartered Accountants
Ff{N 103j886W

t0$tlv-
S.T. Jain
Paftner
Xdembership No: 033809
Place:N4umbai
Date: 14ft November, 2019
UDIN: 1 9033 809AA AAHH201Z

212, Rewa Chambers,
31 , New Marine Lines,
Mumbai - 400 020.
TeL: 422-22(13 5151 I 5252
E-mail ; accounts@atjain.net

414,,Hubtown Solaris, 4th Floor,
N. S. Phadke Marg, Near East West Flyover,
Andheri (East), Mumbai - 400 069.
Tel.:022-6736 2000
Website : www.atjain.net



GREYCELI-S EDUCATION LIMITED
Resd, Office : 3o1, 3rd Floor, Symphony. Nehru Road. Vile Parle - East, Mumbai - 400 057

Cl N NO: 16591 0MHl 983P1C030838 Website: www. greycellsltd.com
Email lD:companysecretary@greycellsltd.com ContactNo.022-26636362

WE$ENT OF STANDALONE F

Rs. In lakhs, (except share and per share data, unless otheMise stated'

Sr
Io Particulars

Quarter ended Half Year ended Year ended

30th
September,

2019

30th June,
2019

30th
September,

2018

30th
September,

2019

30th
September,

2019

31st March,
2019

Revenue from operaiions
Other income

unaudited Unaudited Unaudited Unaudited Unaudited Audited
59.79
942

54.44
7.34

66.43
8.56

114.23 102.88
15 95

264.41
31.00

Iotal Income (1+2) 69.21 61.78 74.95 130.99 1 18.83 299.41
tsAT'ENUC.U

Employee benefit expenses
Depreciation and amortization expenses
Finance Cost
Other Fxoenses

27.64
12.95
2.94

cq q7

27.21
3.86
2.45

52.71

24.06
o.42

65.26

c4-dc
16.81

11' AA

50.03
o.79

4'A AA

103.67
1.83
1.85

266.36
fotal expenses 103 50 oo.oJ 89.74 '190.'13 175 2 373.71

Profiv(loss) before items and tax (3-4) (34.29" (24.85) (14.7 5 (5e.1 4) (56.39 (74.3O

ax expense:
1) Current tax
2) Deferred tax 043 5.30 0.43 5.73 nno 0.94
lei Profit / (Loss) from ordinaru activities after fax 15-6) (34.72 (30.1 5' ( 15.18 (64.87',. t56.48 (75.24
:xtraordinary items (net of iaxes)
\et Profit / {Loss) for the period (7-8) (34.72\, {30 15 (1 5.1 8 (64.87 (56_48 (75.24

10
rrofiv(loss) from Discontinued operations
'after taYl

Jrner uorTprenensrve (Lossr,,rncome
4 ltems that will not be reclassified to profit or loss
'1) Actuarial gains and losses on defined benefit plans (net of taxes)
'2) lncome tax relatino to items that will not be reclassified to Drofit or loss

0.15
0.04

0.15
0.04

0.15
o.'t2

0.30
nnR

0.30
onR

0.58
0.15

12 Iotal Comorehensive lncome / (Loss) for the Deriod /9+ 1 J4.CJ (29.96 (14.91 (64.49 (s6.101 04.51
{? )aid-uo Equitv CaDital (Face Value of Rs.10/- Der share) 790.77 790.77 790 77 790.77 790.77 790.77
14 leserve Excludino Revaluation Reserve 1.22_5.10

15
:arning Per Share (before Extraordinary items) (of Rs.10/- each) (no
rnnualized)
'1) Basic

2) Diluted

(0.44
(o 44

(0.38j
(0.381

(0.19
(0.19

(0.82
(o a2

(0.71)

(0.71)

(0.e5)

(0.e5)

to
:arning Per Share (after Extraordinary items) (of Rs.10/- each) (no
rnnualized)
'l) Basic
'2) Diluted

(0.44
(o 44

(0.381
(0.381

(0.19'
(0.1 9'

(0.82
(o.82

(0.71)
(0.71)

(0.es)
(0.95)

lace: Mumbai
ate : 14th November, 2019

ee accompanying notes to the financial statements

Notes:
l Theabovefinancial resultswerereviewedbytheAuditCommitteeandhavebeenapprovedbytheBoardofDirectorsatitsmeetingheldonl4thNovember,20l9
2 Since the students intake is once in a year, the results of any quarter may not be truly indicative of quarter to quarter/ annual performance.
3 The Company is presently operating in a single segment of vocational education in Media, Entertainment and Sports Management therefore reporting of segment wise

information as per Ind AS - 108 Segment Reporting is not applicable.
4 No provision for impairment of the investments in its wholly owned subsidiary - EMDI (Overseas) FZ LLC has been made in the financial results, as the management is

expecting the positive trends in the results of the subsidiary on going concern basis.

5 TheCompanyhasadoptedlndAsll6"Leases"effectiveApril 1,2019(transitiondate)usingmodifiedretrospectiveapproachbyadjustingtheopeningretained
earningsasatApril 1,2019. AccordinglycompanyisnotrequiredtorestatethecomparativeinformationfortheyearendedMarch3'l,2Ol9andquarterandhalfyear
ended September 30, 2018.The effect of adoption of this standard does not have any material impact on the retained earnings as at April 1, 201 9, earning per shafe
and on the financial results of the current quarter and half year ended September 30,2019 and quarter ended June 30, 2019 and has been appropriately dealt with in

these results.

6 These financial results have been prepared in accordance with the Companies (lndian Accounting Standard) Rules, 201 5 prescribed under Section 1 33 of the
CompaniesAct,2013. Thedate of transition to lndAS is 1siApril,2016. These results have been prepared in accordancewith Regulation 33 of the SEBI (Lisiing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated sth July, 2016.

7 Previous period figures have been regrouped/recast wherever necessary to make them comparable.

l6F?u*d4h' . 
Forandon behlrrortheBoard

W*': "r-Y 5L::1*"'#f"'



GREYCELLS E,DUCATION I-IMITED
Regd. Office : 301, 3td Floor, Symphony, Nehtu Road, Vile Patle - East, Mumbai'400 057

CIN No: L65910MH1983PLC030838 rJ(ebsite: www.greycellsltd.com
Email lD:companysecret ary @gtey cellsltd.com Contact T'Jo.022-2663 6362

STATEMENT OF STANDALONE ASSETS AND LIABILITIES
Rs. In Lakhs

I
(1)

IN

(2)

(1)

a>

ASSBTS

Non-current assets

(a) Property, Piant and Equipment
(b) Intangibie assets

(c) Capital \Work in Progress

(d) Non-curtent financial assets

(i) Investments

(i-i) Long-term loans

(e) Deferred tax Assets (I'det)

f) Other non-current tax assets

Other non-current assets

(i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Short-term loans and advances

(v) Other cuffent financial assets

) Other current assets

7.64

1.04

1,809.95

150.00

22.70

5.90

219.53

0.87

2.27

1,809.95

150.00

17.05

2.60

6.89

2.43

1.22

7,777.03

377.04

23.48

3.43

1.76

9.28

Z.JJ

76.27

143.93

t. / J

42.09

8.85

49.70

46.36

35.98

37.99

61..77

10.00

66.20

30.77

193.93

14.88

30.63

790.81

1160.59

ITYAND LIABILITIES
a) Equity Share capital

LIABILITIES
Non-cunent liabilities
(a) Financial Liabilities

(i) Borrowings

(b) Long-term provisions

(c) Othet Non- current liabihties

a) Financial Liabilities

(i) Trade payables

(ii) Other current financial liabilities

c) Other current liabilities

Total Equity and Liabilities

71.48

10.50

l. /f

142.43

17.51.

r98.27

19.36

79.55

0.31

8.00

37.63

210.13

0.64

J.50

45.70

3.95

0.25

198.66

4i ro#;S!:f* * *{
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GREYCELLS EDUCATION I.IMITED
Regd" Office : 301,3td Floot, Symphony, Nehru Road, Vile Patle - East, Murnbai - 400 057

CIN No: L65910MH1983PLC030838 Website: www.greycellsltd.com
Email ID:companysectetary@greycellsltd.com Contact l.J o.022-2663 6362

STATEMENT OF STANDALONE CASH FLOWS FOR HALF YEAR ENDED 3OTH SEPTEMBER. 2019

Rs. fn Lakhs

Notes :

1 The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accouting Standard (Ind AS) 7 -

"Cash Flow Statement"-

2 Prevoius year ltgures have been re-grouped and rearranged wherever necessaly

Particulars
Half Year Ended

30th Seo 2019 30th Sep 2018

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) before Tax

Adjustments for:
D epreciation, amortisation, impairment and obsolescence (net)

Interest Income

Interest on Loan Taken

Profit on sale of investment (including fair valuation)

Payables written back

Effects of exchange fluctuations (net)

Operating profit before working capital changes

Changes in Working Capital:
(Increase)/decrease in trade and other receivables

Increase/(decrease) in trade payables and custorner advances

Cash generated / (used in) operations

Dtuect taxes refund/(paid) [net]
Net Cash from Operating Activities

CASH FLOW FROM INVESTINGACTIVIES
Purchase of Fixed Assets

@urchase) / Sale of Investements

Deposits/Loan (grven) - Subsidiary, associates, joint ventures & thitd parties

Net Cash Used in InvestinE Activities

CASH FLOW FROM FINANCING ACTIVITIES
Loan Taken

Net Cash from Financing Activities

Net (dectease) finuease in cash and cash equivalents (A + B + C)

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the pedod

Components of Cash and Cash Equivalents:

Cash on Hand

Balance with bank

Total Cash and Bank Balances at the end of the period

c

(5e.16)

16.81

(13.77)

5.51

(0.40)

(2.07\

(56.3e)

0.79

(ls._62)

(0.32)
(0.04)

0.04

(53.02) (77.54\

(56.27)
342.01

(s8.04)

764.49

232.72 34.9t

3.30 9.74

236.02 44.05

(236.80)

(0.71)
(50.00)

(1.15)

28.45
(32.48\

(287.51) (5.18)

66.00

66.00

14.51

16.26

38.87

7.49

30.77 46.36

2.15

28.62

2.43

43.93

30.77 46.36

ffr?"'is
ta
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R. T. JRIN & Co.
CHARTERED ACCOUNTANTS

1*<iepende*t Auditor's Reyierv K.ep*rt cln C$nsoli{iated {-inauriited Quarterly Financial Resntts and

Ver.*i t* sate Res*lts of, tke Cox*pxny Pursuant to lhe F{.egwlation 33 af the $EEi (X-istiatg

{}blig:tti**s xnr! F}isclosure R.eqtrirerttcttts} }tegalketior1s,2$15 (as amendedi

To the Board of Directors of Greycells Education Limited'

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the

Statement') of Greycells Education Limited ('the Holding Company') and its subsidiary (the

Holding Company and its subsidiary referred to as 'the Group') for the quafter ended 30

September 20i9 and the consolidated year to date results for the period 1 April 2019 to 30

September 2019, being submitted by the Holding Company pursuant to the requirements of

Regulation 33 of the Senf pisting Obligations and Disclosure Requirements) Regulations,2015

(as-amended), including relevant circulars issued by the SEBI from time to time. Attention is

drawn to the fact that ihe cash flow figures for the corresponding six month period ended 30

September 2018 have been approved by the Company's Board of Directors, but have not been

subject to audit or review.

2. This Statement, which is the responsibility of the Holding Company's Management and has been

approved by the Holding Company's Board of Directors, has been prepared in accordance with

the recogniiion and measurement principles laid down in Indian Accounting Standard 34 "lnterim

Financial Reporting" ('lnd AS 34"), prescribed under section 133 of the Companies Act,2013,

SEBI Circutar CntCpOlFACl62l2016 dated 5 July 2016 (hereinafter referred to as'the SEBI

Circular) and other Accounting Principles generally accepted in India. Our responsibility is to

express a conclusion on the Statement based on our review'

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of interim finanoial information performed by independent

uudito, of the entity" issued by the Institute of Chartered Accountants of India. A review of

interim financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A review

is substantially less in scope than an audit conducted in accordance with Standards on Auditing

specified uls i+: of the Act and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly,

we do not express an audit oPinion,

We also performed procedures in accordance with the SEBI Circular CIRICFD/CMDIl4412019

dated 29ih March i019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent

applicable.
4. t io impairment testing has been done by the management to the goodwill arising on consolidation

and hence, we are .rnubl" to comment whether any such impairment provisioning is required.

5. The Statement also includes the results of the following entity:

EMDI (Overseas) FZ LLC-.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and

other auditors referred to in paragraph 5 below,upon consideration of the review reports of the

ing has come to our attention that causes us to believe that the accompanying Statement,

hambers, 414, Hubtown Solaris,4th Floor,
N. S. Phadke Marg, Near East West Flyover,
Andheri (East), Mumbai - 400 069.
Tel.: 022-6736 2000
Website : www.atjain. net

31:NEW Marine Lines,
Mumbai - 400 020.
Tel: 022-2203 5151 I 5252
E-mail : accounts@atjain.net

{t !'
t;r,\ ":,*.



Continuiation Sheet

R. T. JRIN & CO.
CHARTEREO ACCOUNTANTS

prepared in accordance with recognition and measurement principles laid down in lnd AS 34'

prescribed under Section 133 of the A; ;h. SEBI Circuiut unb other accounting principres

generallyacceptedinlndia,hasnotoit.ro,*otheinformationrequiredtobedisclosedin
accordance with the requirement, "r n"gri"tion 33. g-f lh" SEBI (Listing obligations and

Disclosure Requirements) Regulationt, zoiSlut amended;' including the manner in which it is to

Le disclosed, oi that it contains any material misstatement'

7. We did not review the interim financial statements of EMDI (Overseas) FZ LLC- subsidiary

includedintheconsolidatedunauditedfi,'a'"iutresults,whosefinancialinformationreflectstotal
assets of Rs. 102.18 lakhs as at 30 t.il"ro{ zol2,.t2t7l,r.evenues of Rs' 76'88 lakhs and Rs'

l62.14lakhs, total net loss after tax of Rs" 15'48 lakhs and Rs' 18'99 lakhs and total

comprehensiu. ir,"o*" of Rs. Nil and Rs. Nil for the quarter and year-to-date period ended on 30

September 2019, respectively, 
"1q.u1ft 

no*tln.tl of Rt' (10'76) lakhs for the period ended 30

September 2019,;.";;;sidlred in the Statement. These interim financial results have been

reviewed by other auditors whose ,"pon' huu" been furnished to us by the Management and our

conclusion on the Statement, in .o f* as it relates to the amounts and disclosures included in

respect ofthese subsidiaries' associates unO:oin'u"ntures' is based solely on the review reports of

such other auditors and the procedures perf&med by us as stated in paragraph 3 above"

Further, this subsidiary is located .outside 
India, whose interim financial results have been

prepared in urro.Jun.. *itt u""orrntin! pri,t.ipi"t g*ttally accepted in their respective countries

and which have been reviewed uy iitr.. uudito.s under lnternational standard on Review

Engagement Oinei applicable- in their respective countries' The Holding Company's

managementnur"onu"rt.atn"financialresultsofsuchsubsidiaryfromaccountingprinciples
generally u"""pi"J-m their respective countries to accounting principles g93e1ally accepted in

India. we have reviewed these conversion adjustments tnaie by the Holding company's

management.ourconclusion,insofarasitrelatestotheamountsanddisclosuresincludedin
respect of this t"UtiJi..y is based on the review report of other auditors and the conversion

adjustmentspreparedbythemanagementoftheHoldingCompanyandreviewedbyus.

Our conclusion is not modified in respect of this matter'

For A. T. Jain & Co.

Chartered Accountants

MembershiP No: 33809

Place:Mumbai
Date: 14th November, 2019

UDIN : 1 903 3 809AA AAHI4246

$#ir
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GREYCELLS EDUCATION LIMITED
Reqd. Office : 301. 3rd Floor, SvloBhenv, Nehru Road. Vile Parle - East, Mumbai - 4OO 0S7

Cl N NO: L6591 0M H1 983PLC030838 Website: w. greycellsltd.com
Email lD:companysecretary@greycellsltd.com ContactNo.022-26636362

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND SIX MONTHS ENDED SEPTEMBER 30. 2019 UNDER IND AS
Rs. In lakhs, (exceDt share and Der share data. unless otheMise stated

Sr
No.

Particulars

Quarter ended Half Year ended Year ended
30th

September,
2019

30th June,
2019

3oth
September,

2018

3oth
September,

2019

3oth
September,

2018

31st March,
2019

1 ?evenue from operations
)ther income

Unaudited Unaudited Unaudited Unaudited Unaudited Auditerd
88.01
54.21

1 35.B4

7.93
102.99

11.45
223.A5

62.14
230.81

21.41
575.17

fotal Income (1 +2) 143.77 '114.44 285.99 252.22 604.74
:XPENSES
:mployee benefit expenses

lepreciation and amortization expenses
:inance Cost
)ther exoenses

56.69

13.40

3.35

117 .91

54.03

4.30
4.30

1 10.15

62.86

0.88

140.80

110.72

17.70

228.06

122.64

1.66

282.18

251 .18

3.55
5.76

628.12
lotal exDenses 191 .35 172.78 204.54 JO4- | J 406.48 888.61
)rofiu(loss) before share of profiv(loss) of joint ventures, exceptiona
tem and tax (3-4) (4e.1 3) (29.01 (eo.1 0) (78.14. (154.26 QA3.A7

(ceotional ltems

7 )rofiU(Loss) before share of profivloss ofjoint ventures and tax (5+6) (4e.1 3l (29.01 (90.1 o) (78.14 (154.26, (283.87

I ax expense:
1) Cunent tax

2) Deferred tax 0.43 0.43 5.73 0.09 0.94
ilet Profit / (Loss) from ordinary activities after tax and before share o
)rofit / (Loss) of ioint ventures (7-8)) (4e.56) (34.31 (90.s3 (83.87. (154.35, (284,81

10 ihare of profiu(loss) of associates and ioint ventures 0.03 0.23
11 'let Profit / (Loss) for the Deriod {10+1 1 (49.561 (34.31 (90.50 (83.87' (154.12 Q84.81
12 )ther Comprehensive (Loss)/lncome

I ltems that will not be reclassified to profit or loss
1) Actuarial gains and losses on defined benefit plans (net of taxes)
2) Changes in fair values of investment in equity carried at fair value
hrough OCI
3) Net Changes in Fair Value of Investments
4) lncome tax relating to items that will not be reclassified to profit o

3 ltems that will be reclassified to profit or loss
1) Exchange differences on translation of foreign operations

2) Income tax relating to items ihat will be reclassified to profit or loss

0.15

0.04

1.24

0.'15

0.04

0.15

0.12

't.43

0.30

0.08

3.46

0.30

0.08

2.22

0.58

0.15

4.91

13 fotal Comprehensive lncome / (Loss) for the period (1 2+1 3) (48.1 3 31.90' (88.801 (80.03' (151.52 (279.17'

14 raid-uo Equitv Caoital (Face Value of Rs.1 0/- Der share) 790.77 790.77 790.77 790.77 790.77 790.77

15 leserve Excludino Revaluation Reserve 1.129.04

16
:arning Per Share (before Exiraordinary itemsxof Rs.10/- each) (no

rnnualized)
1) Basic

2) Diluted

(0.631

(0.631

(0.431

(0.431

(1.14)
(1.141

(1.06,

(1.06'

t4 aq'

/1 0q
(3.60,
(3.6C'

l7 :arning Per Share (after Extraordinary itemsxof Rs.10/- each)
not annualized)
1) Basic
2\ llihrted

(0.631

/o 63

(0.43)
/0 43)

('t.14
(.14

(1.06
(1.06

11 0F

(1.95
(3.60
/3.60

iee accompanying notes to the financial statements
Notes:

1 The above financial results were reviewed by the Audit Committee and have been approved by the Board of Directors at its meeting held on 14th November, 2019
2 Since the students intake is once in a year, the results of any quarter may not be truly indicative of quarter to quarier/ annual performance.

3 Theconsolidatedresultsincludethewhollyownedsubsidiary-EMDI(Overseas)FZLLC,whoseresultshavebeenconsolidatedasperlndASll0.

V
f-c, EDU}F
-\5'* 
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These financial results have been prepared in with the Companies (lndian 1 5, (lnd AS) prescribed under Section 1 33 of the

CompaniesAct,20l3. The dateof transition to lnd AS is lstApril,20'16. These results have been prepared in accordancewith Regulaiion 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated 5th July, 2016.

The Company has adopted Ind As 1 16 "Leases" effective April 1, 201 I (transition daie) using modified retrospective approach by adjusting the opening retained
earnings as at April 1 , 2019. Accordingty company is not required to resiate the comparative information for the year ended March 31 , 2019 and quarter and half year

ended September 30, 201 8.The effect of adoption of this standard does not have any material impact on the retained earnings as at April 1, 2019, earning per share

and on the financial results of the current quarter and half year ended September 30,2019 and quarter ended June 30, 2019 and has been appropriately dealt with in

these results.

Thefinancialresultof the100o/osubsidiary-EMDI(Overseas)FZLLCisconsolidatedintheabovefinancialstatementasagoingconcernbasisasthemanagementis
expecting the positive trends in the results of the subsidiary.

Following are the particulars of the Company (on standalone basis) :

The Group is presently engaged in the business of vocational education in Media, Entertainment and Sports Management. The Geographical segments have been

identified as primary segment and reported as per Ind AS-108 Segment Reporting as below:

10 previousperiodfigureshavebeenregrouped/recastwherevernecessarytomakethemcomparable

For and on

Ashwani Kumar Singh
Executive Director
DIN : 03388771

Place: Mumbai
: 14th November,2019

Other Un-allocable expenditure net off un-allocable income

ff.ss-$rYi "./.A
.v".t" !s
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GREYCELI,S EDUCATION LIMITED

Regd, Office z 30L,3td Floot, Symphorry' Nehru Road, Vile Pade - East, Mumbai - 400 05?

CIN No: L65910MH1983PLC030838 Website: www'greycellsltd.com
Ernail ID:cornpanysecret ary@gtey cellsltd.com Contact No.022-2663 6362

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES
Rs. In Lakhs

t

(1)

Q)

II

(1)

Q)

As at 30.09.2018As at 30.09.2019

Property, Plant and Equipment

) Intangible assets

(c) Capital \7ork in Progress

(c) Non-current financial assets

(i) Investments

(ii) Long-term loans

(d) Defered tax Assets (I'{et)

(e) Other non-cuffent tax assets

0 Other non-currerit assets

ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Short-term loans and advances

v) Other current financial assets

) Other current assets

5.88

t,727.63

199.92

150.00

22.10

5.90

7.20

1,728.25

101.83

377.04

23.48

3.43

r. /o

223.20

1,727.14

2.27

799.92

150.00

17.05

2.60

6.89

2,772.03

9.28

50.11

36.13

78.32

0.24

73.41

8.85

111.51

87.80

6.55

37.89

96.77

10.00

110.66

+J.JJ

16.39

6.02

69.85

790.81

7,042.09

EQUITYAND LIABILITIES
(a) Equity Share capitai

(b) Other Equiry

) Financial Liabilities
(i) Borrowings

(a) Long-term provisions

ft) Other Non- curent liabilities

a) Financial Liabilities

(i) Trade payables

(ii) Other cuffent fttzncial liabilities

) Short-term provisions

(c) Other current liabilities

86.32

47.54

1.75

169.09

1.7.98

198.27

45.63

796.12

0.31

8.00

56.63

37.47

32.95

296.18

66.61

288.55

8.36

3.56
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GREYCELLS EDUCATION LIMITED
Regd. Office : 301,3rd Floot, Symphony, Nehru Road, Yile Pade - East, Mumbai - 400 057

CIN No: L65910MH1983PLC030838 Website: www.greycellsltd.com

EmailID:companysecretary@greycellsltd.corn ContactNo.022-2663 6362

STATEMENT OF CONSOLIDATED CASH FLOWS FOR HALF YEAR ENDED 3OTH SEPTEMBER,2Ol9
Rs. fn Lakhs

Notes :

1 The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accouting Standard (Ind AS) 7 - "Cash

FIow Statement".

2 Prevoius year figures have been re-grouped and rearranged wherever necessary'

Particulars
FlalfYear Ended

30th Sep 2019 30th Sep 2018

CASH FLOW FR.OM OPERATING ACTTVITIES

Net Profit/ (I-oss) before Tax

Adjustments for:
Depreciation, amortisation, impairment and obsolesceoce (net)

Interest Income

Iflterest on Loan Taken

Profit on sale of investment (including fair valuation)

Payables written back

Effects of exchange fluctuations (net)

Operating pro6t before working capital changes

Changes in Working Capital:
(Increase)/decrease in trade and other receivables

Increase/(decrease) in trade payables and custotner advances

Cash generated / (used in) operations

Direct taxes refund/(paid) [net]
Foreign Currency Translation Reserve

Net Cash from Operating Activities

CASH FLO\X/ FROM IIVVESTING ACTIVIES
Purchase of Fixed Assets

I

l@urchase) I Sale of Investements
t_
lDeposits/Loan 

(given) - Subsidiary, associates, ioint ventures & third parties

lNet Cash Used in Investing Activities

I

lcesu rrow rnou rINeNcrNc ectlvrtres
lLoan raKen

lNet Cash from Financing Activities

(decrease)/increase in cash and cash equivalents (A + B + C)

h and cash equivalents at beginning of the year

h and cash equivalents at end of the period

of Cash and Cash Equivalents:

on Hand

Balance with bank

bank balances

otal Cash and Bank Balances at the end ofthe period

A

B

(78.14)

n"70
(6.54
7.35

(0.40)

27)(154.

L66
(15.3e)

(0.32)

(0.04)

0.04

(60.06) (168.32

(62.68)

290.26

(76.63)

200.62

167.52 (44.33',

3.30 9.74

(3.46) (2.22"

167.36 (37.4r

(236.81)

(0.71)

L93

(2.04)

28.23

Q.25\
(235.5e) 23.94

'15.43

75.43

7.20

36.13

(13.47)

L01.27

43.33 87.80

2.20

4t.li
2.96

75.09

9.75

43.33 87.80
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